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FOGETHER with all and singulsr the riehts, nembers bereditenaonts arad appurtonances to the
invident or appertainieg. mddeding ol huiltin stoves and rebiccrstons Leatiner aor condhitionma, phi
to wall carpeting, fenoes and gates dand amy other cgrupreent or binteres now or beresdter attached coenn
it being the intention of the paities hereto that ol soch finteres s equpeaent. other than honselio D fomctee Beoconee

the realty.
TO HAVE AND TO HOLD all snd soarular the sadd premises anto the Mortgagee, its sicoessors sk assians forever.

The Muortwaror represents amd warrasts that said Martoagor is seized of the above desenbed premsises in fee stmple absolute; that
the alwove desenbed premises are free and Jdear of all bens or other encumbrances: that the Mortgagor s Lawindhy conpowered to con-
vey or encnmber the s une and that the Morteagor will forever detend the saild premises unto the Mortnesve, 185 stccessors d assidns,
from and aedinst the Mortgavor and every person whomsoever Liwfully cLumineg or to sim the <o or any part theieob,

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortewegor will promptly pay the princinal and interest on the indebtediess evidenced by said promissory note at the
tinies and in the manner therein provided.

2. That this mortiage will secure the Mortgagee for any additional smns which may be advinced hereafter, ot the option of the
Mostgagee, for the payment of taxes, or public assessments, hazard insurance promnns, repairs or other sich purposes punsuant to the
provisions of this mortgage. and also for any loans or advances that nay hereafter be made Ty the Mortaazee to the Morteagor uwder
the anthority of Sev. 45-35. 1962 Code of faws of South Carolina, as amended, or similar statutes, aned Jtb soms o advanced shall Bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and sholl be pavable at the
demand of the Mortgagee, unless ctherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erccted, dnsured
against luss by fire wirdstorm and other hazards in a sum not less than the balince due hereunder at any tune and o e company or
conpuanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moteagee and
aurees that o1 such policies shall be held by the Mortgasee shovhd it so require and shall isclnde ks parvabtde dlnses in Enor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered il and should the
Mortgagor at any tine fail to keep said premuses insured or fail to pay the premiuns for such insurance, then the Mertiapee may canse
such inprovements to be insured in the name of the Mortgayor and reimburse itself for the cost of such inswance, with interest as
hereinabove provided.

4. That the Mortuagor will keep all improvements upon the mortgaged premises in good repair, and should Maorteagor fail to do
o, the Mortaeee may. at its option, enter upon said premises amd make whatever repairs are necessary and charee the expunses for sich
repairs to the mortgage debt and collect the same wnder this mortyage, with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issnance and maintenance of insurance upen the life of any person OI'i{ﬂﬂttﬂl
under the indeltedness secured hereby in a sumn sufficient to pay the mortgage debt, with the Mortuzagee ws beneticiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and amy amount so paid shall become a pat of the mortgage
debt.

6. That Mortzavor agrees to pav all taves and other public assessmients Levied avainst the montgaged premises on or before the
due dates thervef and to exhibit the receipts therefor at the offices of the Mortwagee inenediately upon payment, and should the Mort-
cacor Fail to pay such tanes and assessnicnts when the same shall Lall due, the Mottgasee may. 4t its option. pay the same and charge
the anonnts so paid to the mortuaze Jebt and collect the same under this mortoaze. with interest as above pros ided.

7. That if this mmortgage secures 1 “construction loan”, the Mortragor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Morteagor in periodic pavments, as comstringtion progresses, in accordance with the terms and condi-
tions of a Cunstruction Loan Agreenment which is separately exccuted bnt is muade a part of this mortgage and itcorporated herein by
reference.

. That the Morteagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
shonld the Morteagor so encumber such premises. the Mortgagee mav. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessany to colledt said indebteduess.

9. That should the Mortgagor alienate the mortgaged premises by Cantract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paid in full, the Mertgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebteduess, pay the reasonalile cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Tithe. or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of trausfer modified by increasini the interest rate on the said loan balince to the maxi-
mum rate per anmon permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Associstion. The Association will notify the Mottuagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchuser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebltedness hereby secured to be inmnediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoukt the Mortgagor fail to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thinty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage. the Morteavee, at its option pay write to the Mortgagor at his last known
address giving him thirty {30} davs in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days. the Morteazee, may. at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the wavimum rate per aruum permitted to be charged at that tine by applicalde South Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.

11. That should the Mortavor fail to nuke pavinents of principal and interest as due on the promissory note and shonld any monthly
installment become past due for a period in cweess of 15 davs, the Morteazer ma collect @ 7lte duarge” not to exceed an amount
equal to five (57 ) per centum of any such past Jdne installinent in order to cover the extra expense incident to the handling of suck
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortragee. its successors and assigne, all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Tony as the delt hereby secured is not in arrears of payment, bLut
should any part of the principal indebtedness, or inferest, taves. or fire inserance premitms, be past die and unpaid. the Mortzagee
may without notice or further proceedings take over the montgazed preanises, if they shall e ocopied by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedniess hereba secnned, withont Jiability to account for anything mere
than the rents and profits actually colfectedd, less the cost of collection and a1y tenant is anthorized. vpon request by Mortgagee. to
make all rental pavments direct to the Mortgagee. without liahility to the Morteazor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt he ocenpied by the Morteasor, the Mortgazee anay apply to the Judee of the
County Court or to any Judge of the Court of Connnon Pleas who shall he resident or presiding i the connty aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises and collect wch rents and profits, applyving said rents, after pay-
imlz! lhgdcost of collection, to the mortgave debt withont lability 1) account for amvthing mwore than the rents and profits actually
collected.

13. That the Mortzagee. at its option, may require the Mortzagor to pay to the Mortuauee, on the first day of each month until the
note secured herehy is fully paid, the fellowing sums in addition to the paynents of principal and interest pronided in said pote: a sum
equal to the premiums that will neat become due amd pavable on policies of purtere siranty invirance Cif applicable fire and other
hazard insurance covering the mortgaged propesty. plus taves. aned assessments neat dine on the mortmaged premises (all as_ estimated by
the Martezagee) less all sums already paid therefor. divided by the nimber of inontlis to «lapse Lefore one month prior to the date when
such preminme taves. and assesstnents will be due and pavable. such sums to e Lell B Mortzagee to pay said preminms, taxes and
special assessments, Should these pavments exceed the amount of pavments actally made by the Morteawee for tanes, assessments. or
insurance preminms, the excess may be credited by the Mostgagee on subiserpient pavments to he anade Ty the Mortezagor: if. however,
said snns shall be insufficient to make said pavments when the same shall becorne due and pavable, the Mortuagor shall pay to the
Mortgagee any amannts necessary to make up the deficiency. The Mortwavar funtler avrees that at the ond of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortzage ety or similar insurance Gf applicible) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. it its option, pay the sinele prominm requintesd for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the modeaee debt in which event the Mortgacor shall
repay to Mortoagee <ich preminm pavment. with interest. at the rate specified in <aid promisers note, in egual monthly instalhnents
over the remaining payment penod.
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